Expert Advice and Support

Remember, you're not alone in this journey.
Seek guidance from professionals who
specialize in homeownership:

e Local Housing Counseling Agencies:
These organizations offer free or low-cost
counseling services to help you navigate
the homebuying process and financial
challenges.

e Mortgage Lenders:
Connect with reputable lenders
experienced in affordable housing
programs. They can guide you through
loan applications and assist in finding the
best mortgage option for your needs.

o Real Estate Attorneys:
When closing on your home, consult a real
estate attorney to ensure a smooth and
legally sound transaction.

Next Steps

e Visit our Website:
Explore our website for more resources,
frequently asked questions, and a list of
affordable housing programs available in
Georgia.

e Contact Us:
Feel free to reach out to our dedicated
team for personalized guidance and
assistance tailored to your needs.

e Attend Homebuyer Workshops:
Stay informed about upcoming workshops
and seminars that provide valuable insights
into affordable homeownership.

Remember, homeownership is within
reach, and we are here to support you in
your journey towards finding your dream

home. Start your path to affordable

homeownership in Georgia today!

Your Dream Home Awaits
Owning a home in Georgia is within
your reach. Take advantage of the

resources and programs available to
first-time homebuyers and make your
dream of homeownership a reality.

For more information contact us at:
info@nehemiahprojectcdc.org
www.nehemiahprojectcdc.org
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[Disclaimer] The information provided in this
brochure is intended for general guidance only.
Please consult with professionals and relevant

organizations for personalized advice and the

most up-to-date information on affordable
housing programs and financial requirements.
The brochure does not constitute legal, financial,
or professional advice
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Welcome to the Affordable Housing Guide
for First-Time Homebuyers in Georgia.

At Nehemiah Project Community
Development Corporation, we are
committed to fostering healthy affordable
housing and empowering individuals to
achieve homeownership. Our vision is to
build strong, vibrant communities where
everyone has access to safe and affordable
homes.

We understand that purchasing a home can
be a  significant  decision, from
understanding eligibility requirements to
gaining financial literacy, we are here to
support you every step of the way.

This brochure aims to provide you with
essential information and helpful tips to
navigate the process of purchasing an
affordable home.

Understanding Affordable Housing

Affordable housing is a term used to
describe homes that are priced within the
reach of low- to moderate-income
individuals and families. In Georgia,
several programs and initiatives are
available to help make homeownership
more affordable. These programs offer
financial assistance, down payment
assistance, and favorable loan terms to
qualified buyers.

How to Buy Your First Affordable Home

1. Determine Your Budget:

Assess your financial situation and set a
realistic budget. Consider factors such as
your income, expenses, credit score, and
savings.

2. Research Programs:

Explore the various affordable housing
programs in Georgia, such as the Georgia
Dream Homeownership Program, the
Federal Housing Administration (FHA)
loans, and USDA Rural Development
loans.

3. Attend Homebuyer Education Classes:
Many organizations offer homebuyer
education courses to provide you with
valuable insights on the homebuying
process, budgeting, credit management,
and more.

4. Find a Reputable Realtor:

A  knowledgeable real estate agent
specializing in affordable housing can
guide you through the search for suitable
properties, negotiations, and closing
processes.

Financial Literacy Tips for Loan
Qualification

Building financial literacy is crucial when
preparing to qualify for a home loan. Here
are some valuable tips to improve your
financial standing:

e Assess and Improve Your Credit:
Request a free credit report and
review it for errors. Pay bills on time,
reduce outstanding debts, and keep
credit card balances low to boost your
credit score.

e Save for a Down Payment: Establish a
dedicated savings account to
accumulate funds for your down
payment. Automate regular
contributions and explore down
payment assistance programs.

e Manage Your Debt-to-Income Ratio:
Lenders evaluate your debt-to-income
ratio to determine your loan eligibility.
Minimize existing debts and avoid
taking on new loans before applying
for a mortgage.

e Create a Realistic Budget: Analyze
your income and expenses to create a
practical budget that includes future
homeownership  costs, such as
mortgage payments, property taxes,
and maintenance.

Financial Assistance Programs

Georgia  offers  various  assistance
programs to help first-time homebuyers:

e Georgia Dream Homeownership
Program: Provides down payment
assistance and competitive mortgage
rates to eligible low- and moderate-
income buyers.

¢ Federal Housing Administration (FHA)
Loans: Insured by the FHA, these loans
offer low down payment options and
flexible qualification criteria.

e USDA Rural Development Loans:
Designed for rural areas, these loans
offer 100% financing with no down
payment requirement for eligible
buyers.

e Local Community Programs: Explore
city and county programs that may
provide additional resources, grants,
or tax incentives for first-time
homebuyers.




